FORM CREATING A DESIGNATED ENDOWMENT FUND IN THE GREATER MENOMONIE
AREA COMMUNITY FOUNDATION

The Main Street of Menomonie, Inc. Dumm County Veterans Manarial Commiteee (“‘Commpitice ) hexeby
anthorizes the transier of $37,000 fram ths Veterans Memoxiai Pass Thnough Fund to the Gieater
Menormonic Area Consmaity Foundation ("Foundation™) for $he purpase of establishing a Designated Fuad
("¥und") The Fund shall be 2dministered by the Foumdation for the benefit of the Duan County Vcierans
Memorial Distributions from the find can be vsed for administradan, brick zepair, replacament, and otbex
maintcnance, memnorial repair, replacement, and other maintenange, lighting, landscaping, anoual
secognition zad cededication, grants to the Dusn Cournty Histotiest-Society, acholarhips. and for the
purcbase and iestallation of biicks to honor deceased, historically significast Duag County veterons.
Subjeet to the schedulc of fecs adopied by the Fonedation for investing and admmniseung the Fuond, no awre
than 5% of thc Fuad’s balance including fees sball be distobuied to benefitthe Dum County Veterans
Mecmorial in order that the principal of the firnd may be presaved and mainined as an cndowment.

However, the Commitice roaerves the tigbt to request up to the catire amouat in the Fund in the event of a
disaseer related to the Memorial subject to the approval of the Main Strest of Menamonic Board and the

Grcatcs Menamonic Arca Community Foundation Board Distribution for the benafit of the Duan County

Vcterany Memorial can be amde anmially or by special coquest of the Comunitiee subject to finaf approval
by the Board of Directors of the Fmmmdasion If the Fond balarnce in a given year is below that of the origival
endowment no fimnds will be distributed that year unless by actian of the Board of Directoss of the Greater

Menomonic Area Carmaity Foundanos.

This Fund shall be inown as the Dum County Veterans Memuial Endowrnent Fund. The Commitece or
others may add gilis o the Fuml at amy time. Tac Baasd of Directers of the Feurdztion shall have full
authority and discretion 3 s to the @vestmant and reinvestment of the asscts of the Fund.

In the event of the dissolution of the Committes, the Foundation shall thereafter continue to bold the funds
constituting the Fund and shall disttibute the net incomeandfor prncipal thercfmen under the direcion of an
organization or commiQes that in the opinion of the Board of Directors can most nearly carry out the
pmposes and objectives of the Dunn County Vetzrans Memorial,

It is understacd and agreed that the Fusd and all fiinds theran shall bo adminised by the Foundation
subject to its Charter and Bylaws, including the power coptained therrin for the Board af Directors of the
Foundation w modify any restrictions or conditions if in their sole jndgmemt (without the approval of any

trustee, astdian, or agent) such cestriction becomes, in effect, unnecessary, meapable of fulfillment, or
inconsistent with the charf@ble naeds of the area served by the Fovndattenr—

It is intended that the Fund shall be a component part of the Foundation and that nothing in this document
shail affect the seins of the Fonndation as an entiry, whichi saqnahﬁad charitable caganizatinn. This
document shail be interpreted in a mamer cansistant with the foregoiag intention and soas tocanform with
the requirements of the [ntemal Resemie Code and 20y rogulations issued parsuant thereso applicable to the
intended status of the Foundabon.
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President, Greawr Maiomonie Area Commm uty Foundation




